
Property that are significant to its historic, architectural, and cultural values. A description of the 
Rehabilitation activities associated with the Subject Property is attached as Exhibit C. 

The Zane-Zenith DRD Economic Development Plan provides that the first twenty percent (20%) of all 
monies on deposit in the DRD Fund shall be reserved for Rehabilitation of the Historic Property. The 
Historic Property Owner may be reimbursed solely for Qualified Rehabilitation Expenditures, as defined 
in ORC Section 149.311 and Section One of this Agreement . 

Upon the City's review of the Qualified Rehabilitation Expenses incurred by the Historic Property Owner 
in connection with Historic Property Rehabilitation, it may provide the Historic Property Owner with 
compensation from the DRD Fund in accordance with the terms set forth in the Zane-Zenith DRD 
Economic Development Plan and this Agreement. 

II. THE DRD FUND 

Through Ordinance 18-92, the City establishes, pursuant to and in accordance with the provisions of ORC 
Section 5709.47, within the City Treasury a DRD Fund, into which fund shall be deposited the Service 
Payments distributed to the City by the County Treasurer. Those Service Payments received by the City with 
respect to the Zane-Zenith DRD Area shall be used solely for the purposes authorized in ORC Section 
5709.45 (E) and the Zane-Zenith DRD Economic Development Plan. The DRD Fund shall be maintained in 
the custody of the City and shall receive all distributions of Service Payments required to be made to the 
City. The DRD Fund shall remain in existence so long as such Service Payments are collected and used for 
the aforesaid purposes, after which time the DRD Fund shall be dissolved and any surplus funds remaining 
therein shall be transferred to the City's General Fund, all in accordance with Ohio Revised Code Section 
5709.47. 

A. DRD Operating Committee 

The City has created the Zane-Zenith DRD Operating Committee (the " DRD Operating Committee") for 
the duration of the DRD Exemption Period. The membership of the DRD Operating Committee is 
comprised of the Mayor of the City of Zanesville (or his/her appointee), a member of Zanesville City 
Council (or its appointee), the Community Development Director (or his/her appointee), and at least 
one business or property owner from the Zane-Zenith DRD area . The DRD Operating Committee shall 
review annually all exemptions from taxation resulting from the declarations set forth in Ordinance 18-
92 and provide an annual report to City Council which describes and makes recommendations related 
to the effectiveness of the Zane-Zenith DRD. 

If determined to be necessary and appropriate, the DRD Operating Committee may jointly execute on 
behalf of the City one or more Service Payment Agreements between the City and DRD area property 
owners providing for the payment and collection of the Service Payments, which agreement shall be in 
such form as is acceptable to such officials, approved by the Director of Law, and not substantially 
inconsistent with the terms of Ordinance 18-92. 

B. DRD Fund and Dispersal of Funds 

As described in the Zane-Zenith DRD Economic Development Plan contained in Exhibit B, the City shall 
allocate the DRD Fund within six project categories (the "DRD Fund Project Categories"), which are 

classified as follows: 
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Zane-Zenith ORO Fund Project Categories Percentage of 
ORO Fund 
Allocated 

Grants to Historic Property Owner for the rehabilitation of the 20% 
Subject Property 

Grants or loans to property owners for the 16% 
renovation/rehabilitation of other historic properties within 
ORO 

Loans to property owners for renovation of non-historic 16% 
properties within ORO 
Contributions to the Zanesville Downtown Associat ion 16% 
Streetscape Improvements 16% 
Building fa~ade Improvements 16% 

The City shall allocate the ORO Fund solely based upon the ORO Fund Project Categories provided in 
Section B of this Agreement. The Zane-Zenith ORO Economic Development Plan additionally states that 
the ORO Fund must be expended by the City in the following manner: 

1. Unti l the ORO Fund balance reaches $50,000, no more than twenty percent of the yearly revenue 
may be expended, and eighty percent of yearly fund income must be retained in the ORO Fund . 

2. The first twenty percent of the ORO Fund balance shall be reserved for the Rehabi li tation of the 
Subject Property. 

3. The remaining ORO Fund balance shall be equally (16%) distributed among the five remaining ORO 

Fund Project Categories. 

4. The maximum allowable expenditure for anyone ORO Fund Project Category is sixteen percent of 
the ORO Fund balance, with the exception of the Subject Property Rehabilitation, in which the 

maximum is twenty percent. 

C. Forecasting ORO Program Revenue 

As described in Section 2 of this Agreement, the ORO Fund will be maintained in the custody of the City 
and shall receive all distributions of Service Payments required to be made to the City . 

The Financial Plan conta ined in the Zane-Zenith ORO Economic Development Plan estimates that, using 
a conservative estimate of 1% growth of assessed va lue each year, the Zane-Zenith ORO will produce 
approximately $8,892 from Service Payments during year one, and produce $9,822 in year ten . Over 
ten years, the Zane-Zenith ORO is expected to produce $102,000 in ORO program revenue. 

III. NOTICES 

Notices required by this Agreement sha ll be made in writing and delivered via mail (postage prepaid), 
commercial courier, or personal delivery or sent by facsimi le or other electronic means (provided that 
receipt is confirmed) . Any notice delivered or sent as aforesaid shall be effective on the date of delivery or 
send ing. All notices and other written communications under this Agreement shall be addressed to the 
individuals in the capacities ind icated below, unless otherwise modified by subsequent written notice. 
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Communication and details concerning this Agreement shall be directed to the following contract 
representatives: 

Historic Property Owner 

Zane-Zenith Company 

11 North 4th Street 
Zanesville, OH 43701 
Phone# (740) 454-8585 

IV. EXHIBITS 

The following Exhibits are attached to this Agreement: 
(i) Exhibit A: Map of the Zane-Zenith DRD 

City of Zanesville 

The City of Zanesville 

401 Market Street 
Zanesville, OH 43701 
Phone#(740) 617-4910 
Jay.bennett@coz.org 

(ii) Exhibit B: Zane-Zenith DRD Economic Development Plan 
(i ii) Exhibit C: Description of Rehabilitation Activities 

V. MISCELLANEOUS 

A. Governing Law 

This Agreement shall be governed by the laws of the State of Oh io as to all matters, including but not limited 
to matters of validity, construction, effect and performance. 

B. Forum and Venue 
All actions regarding this Agreement shall be brought exclusively in a court of competent subject matter 
jurisdiction in Muskingum County, Ohio, and the parties agree that venue in such courts is appropriate. 

C. Entire Agreement 
This Agreement and its exhibits and any documents referred to herein constitute the complete 
understanding of the parties and merge and supersede any and all other discussions, agreements and 
understandings, either oral or written, between the parties with respect to the subject matter hereof. 

D. Severability 
Whenever pOSSible, each provision of this Agreement shall be interpreted in such manner as to be effective 
and valid under applicable law, but if any provision ofthis Agreement is held to be prohibited by or invalid 
under applicable law, such provision shall be ineffective only to the extent of such prohibition or invalidity, 
without invalidating the remainder of such provisions of this Agreement. 

E. Amendments or Modifications 
Either party may at any time during the term of this Agreement request amendments or modifications. 
Requests for amendment or modification of this Agreement shall be in writing and shall specify the 
requested changes and the justification of such changes. The parties shall review the request for 
modification in terms of the regulations and goals relating to the Historic Property and Zane-Zenith DRD. 
Should the parties consent to modification of the Agreement, then an amendment shall be drawn, 
approved, and executed in the same manner as the original agreement. 
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F. Pronouns 

The use of any gender pronoun shall be deemed to include all the other genders, and the use of any singular 
noun or verb shall be deemed to include the plural, and vice versa, whenever the context so requires. 

G. Headings 

Section headings contained in this Agreement are inserted for convenience only and shall not be deemed 
to be a part of this Agreement. 

IN WITNESS WHEREOF, the parties hereto have executed this Historic Property Investment Agreement on 
the day and year set forth below. 

CITY OF ZANESVILLE: 

City of Zanesville 

Name: 
Jay Bennett, Director, Community 
Development Department 

Date: ____________ _ 

Approved to Form: 

City of Zanesville Law Director: 

Name: 
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HISTORIC PROPERTY OWNER: 

Zane-Zenith Company 

Name: ______________ _ 

Clay Graham, on behalf of Zane-Zenith 
Company 

Date:. _______________ _ 
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